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London operators fonnd our market to-day
soonvenlent medinm for expressing their un-

Bouth America. The seliing by forelgn arbi-
trage houses was hoavier than for s long time
paat, and was reflected in n strong and higher

fers. At this distaues It Is diMoult to deters
mine the exnot chinraoter of the forslgn aelling,
but eartain of the pacple who made the transac-
tlons nt this end of the ¢abls are of the opinfon
that a good donl of it was of & purely spocu-
lative chisracter, that is, for short scoount, Of
course, aome lquldution is Inevitable when
pricea ylold asthoy did In s number of onsoes
to-day, London {e mauking strenuous sfforts to

to South Amorion. This scoounts to an ex-
teat for the higher rates for money there, and
will doubtiess result in an ndvance in the
Bapk of Englaod's minimum rute of discount

ouly Important support to prices, at least
brokers who frequently act for leading bear
Operators took the larger part of the storks
that wers sold. The greatest pressurs was
upon Bt I'mul common, but s part of It was
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was ol the BLarp Nink movement that the ruil-
ronds hava orectted against the luter-state
Commeree Commission. Thiat (ommission
hus nt Inst  Dboon enught In w
that It bas  studiousiy l\mldod
consclous  of 1ta  svulmernbility. Chsirmino
Wa! r.:_-ri roprosenting 1he Associated \Wesrinrn
ronds, ins vary proporiy, snd in w Torclble
mianner, directod ths attention of the pubiie to
the slovenly mothods of the Intor-state Coms
morce Comminsiong, Dosides, Lo hos mde
\\'Hll REent clenrnees tho poipt tlipt the aotinn
ol the Commiskion, in ordering s peduction in
rates on shipments of grpin and fonr from
poln's an nid bovand the Sl'lmmufmi nnd Mlu-
sollrl Livers, Is uneoostitutional. M Walker's
eritiaings mnd views nec ol espooind vaiue, s

sl lon
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Giuan of s servico ns nomember of the Com-
fission nngd hls thorough knowledee of
tie  Juw  that _ broneh!  that  bivdy In
to existance, Tt weoms likely  that  wn

opporiupity will pow e offored ol eindis
roails to o gynseante n test chse Bgalust the
Comniisglon and the experimental feglelntion
thnt Js rast becomite n el m'lur o thn
Rintute books,  Bvery ons who 1 srested in
raliwny prinertias olther ns ownors or e
tror w, alounid t hin audhieueo In fasor of
a formn nullil ol the law thrsugh the
courty, for it ls vain 1o hope that «Congross whil
prove up;*m'l to the present speree ev wod cor-
rect thio mitrtokos It minde in tasesing the lnw,
An sinnnttion trom  Vhisdelpnin ol wiors
than usunt Bnbecility roquirns Attontlon leat
v a=ertions tpude b b 0F wheoptiwetioted,
pass s facts, The statemoent that the dom-

innut elament I the wansgernont of tha Vine !

dercdie ronds bas diroctegd
Lakeo =hote Compnuy In its DRl te veinln s
atiore of the tendile out of € il mco or spacii-
lative piarpose, 15 noswored wogunlitisdly by
foets which aro vatent (0 everey cne who thknR
1n!m to koep tho rup of rallrodd nows, T'hns
ake Bhorn Compnny {4 flehthing not for the
comparatively simull wmount of teatlle elasso
s adpessedd mont and movisfops, bt for n
vriueinle that s vitnd to b nid everey othor vord
that s o conpote with the wnrestrained sub-
wldlzad l'|inmtl,u| POl e Al InLeiest iy o -
erful ing t
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| Repieiber ThD0a Decemnber
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A slimndvnnt o ol snburban Hile tsthat
homo In=ttations frdauently belray <
enorpueo of tho deneest kind; yet o knowi-
e of whit s golne on In the indlfoml
woild onght ta e obtsinable even in Phidudel-

phin,
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gquntations,  Nallwny bouds wenk, lie fwi-

tures wore Fort Worth und Penver ity 1ats,
Solotn Valley und. New Lnglupd 45 interous
tlonal nnd Greut Northorn s, Atchison, Load-
fox. nod Webnsb [rsuss, ie nura lmportant
vt dev lluun wore In Atehi=on 4+ '« ¥ vont 1o

s, and tpeomes, 14, 1o TR (h:wn]n Lo
s1d Oblo conuol 38, ' to 101: Internationn]
and Great Nortborn fis, 1,10 8G: leading 1st
proference lovomes, . to 73, and Wabnsh 2da,
% P cant, to K14, The noteworthy iadvances
wore iuVort Worth und Denver Clty 1ste, b
¥ cent., to 105, amd Helota Valley and Now
Euglunil 4u, 1% ¥ cont., 1o 82,

In Bank stocks 90 susres of Western Na-
tional soid at 108w 110,

Bilver balllon vertiflvates for 235,000 cuncens
aold at ludsmlig's. Mar silver in Londow
steady nt454d. ¥ ounce.

Money on call. 4 w6 ¥ cent. Time mouey & #
cent, for four monthe, und 5 Oy ¥ eent. for
alx mouths on approved Stock Exchanie col-
Interal, (ommnruinl piper in somowlint bet-
ter demand. 'Thoe Leat doubls-name paper i
quoted ot O4&i ¢ cent., and prime siugle
unme 8t G@E7T ¥ cent.

Sterling exchnoge strong for short Lills and
cables, but ensier |nrlon¢ llu lou:ud usking
roten nro #4550 4864 | ng Is and for
clomnn Actunl tates, u.!u Uw!u.ﬂl' lor (-
dn NN 488 Y or slghit drafts, and
4, 90“ ‘505 for onble transfers.

To-duy's offers to sell United Siates bonds to
the Gournm-nl. uimn nﬂ $81.400, of which

215,950 wero 48 at du $14,10h) were 4 48
at 108, All wore unwte
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r t year, nu’s uet rm-z 0. & decrense o
The Illo Grapde Western Rallroad reports
grops enrnings for May of $102,647, nu lncrease
of $56,118 uw compared with the sume month
of last year, and net sus,"l 1, s docronse of #7560,
Yice-President Reluhart sald to-day of the
pheuomwrl trufMo returns of the Atchison ays-
tom, that gment the gross earuings
of tho lutum. Selthout including thoss of
Ht. Lonls and Sun nelseo road, would £ |.
up alout $30.018,000 for 1I eeurunt E
yeir, a4 amalnst snm. ing
et earnings of al lo atirib-
utes a lnrg«- part oit alncu surnlngs to
long hauls of new business.

Mousrs. Adrian H. Mullar & Bon sold by aue-
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ll:llllnr with lot ®iwiEn 60T Wesr Thiree
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Dowriing, with jot 18 X011, 340 Last 1200th atrest,
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